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Bill Type and Number: Ordinance 2007-963
Sponsor: TEU Committee
Date of Introduction: September 11, 2007
Committee(s) of Reference: TEU
Date of Analysis: September 14, 2007
Type of Action: Approval of fair share agreement
Bill Summary: The bill approves a fair share agreement between the City and ICI Villages, LLC for a project known as ICI Villages – Mixed Use. The fair share assessment is $5,843,666 with a 10-year term and an inflation rate of 3.3% per year.  Concurrency Review estimated a total of 4,354 p.m. peak hour trips being generated on links in fair share fund sector 4.1 as follows:
Road segment





Peak p.m.hour trips
Normandy Blvd – U.S. 301 to 103rd Street


310

I-10 – Normandy Blvd. to U.S. 301



698
I-10 – US 301 to SCL railroad tracks



1257

US 301 – Baldwin city limits to Normandy Blvd


1814

US 301 – Normandy Blvd. to Clay County line


275
Background Information: The mixed use project consists of 2,800 dwelling units, 75,000 square feet of general office use and a 160,000 square foot shopping center on 2,267 acres on U.S. 301 between I-10 and West Fiftone Road in Council District 11.  
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $5,843,666 to the Sector 4.1 account.
Analyst: Clements
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